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ton ei.fi:CT ve -\\... 2 ... [fit; >rt ; i . ?•/r L, 
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Ew: v i;oTi\F v \ A'f- '• i r . 

A-ruenomcnt ef.fieotiv.j oO o-i. ’r • 4 • ^. 1 ?> i5A■ jrr 

notie iinoer ueotion:7';,b of t:i.;s :iLe. 

Tr,VN^ f "F ; 0? ?'fJSfv.r.l(v*A 

Por 'nansfer of' T:*ie- Miitcliuno v v me- : 'oy laic.. 

Exchange Commission. with cent a-:. • niton*... to ?ne- 
ohairnvam of- suuh coiem^Sior:.. P.r-r> No. 10 

of 1 £>3:0.. ** h'2 t ft..May 24. :.45;i 7> v U J17“ $.4 Suir. 
128:5!. st‘i out utuler- bc.ijo.rr 7_>d of *h . r 

C fc - j « P h'ff ”n . • f. - 

Applications. for unlisted rran.ng -: .. . termed. 

hied and ap:p roved k . >ve section 718.’- i-: v>. ' 
Cooperative-■ associnr*or. deimeu under Aijh.j’ulr^r-vi 
MarketIhg Act,.as arrieridec. s-e wl-i.vi.' i 1.41.; of T:’ie 

12, Banks and BRnki/iK 

Eire'jti'.e date, see ^ee:ions 7d:hh snd: ."cnn t oi ttne 
titile. 

Issue of: securities by eJe-nre:- ,:th^y ••.orr:yan>. -iri- 
gaged in interstate cta-meru-. ■*-•:•*. . • -yj.il. of- T.iVle 
16, Corieerv Atiion 

Periodical ar.i or.hr- :>-;>ort- ; -c .. 7--., <■;*■ r - •>• 

Hi tie. 

her eaMon :::-• lui un:.-u>. • • • ." * 

L: . _ , Nl ;, h ,., ^ 

This; .^rtioiiii ^ i eier.nrd A ir. rjr :v ^ Ten-L. 

781--1. 7*5in. 78h. Toj- 7Up, 76q; !. 7Adi- l dun 7'^hh-i-. 
BOa- .531 3^04 of this rule, hr.e- 12. sec/;...-us- iee y, 73 75,. 
tiitle. 16 section'324-j. tnfe 

§ ; 7Sh li. Applicationf«vr ui.;iAt^ i privule^ei 

JbemecJ filled under ^eetser. T'*. of rM.^.hdo 

Any. appjJoaMnn t:o; :o.;it.in.A trading: 

privileges for a:iy decufK;.., h> reic Are riiud r>y 
any. exnhAr.ige and appre\ * d ov ‘av •. 
pursuarv' to muse - I of:V --c- 
l.oi, 787 oi thus i ,• C a: id! r.n I eeulAtiUn A 

under shah: u .ot" n 

end approved puiAin-irC t=o ciavse ' ;>'■ ; r.d=s-uh- 

section ;: f \ 

'May 27. »936. ch. 462. ^2 *9 Suv < 7 . 7 : >' 

Ci>Df.f ir. A.rior-. 

Aev t;or‘ v ; : ls• r, j t ^naree-.S ^ ■; C-.- 

Exciiiinge. S\c\ of :934 which comprA^e tus unapter 

Cross He> tRENaes 

Effective date see section 73 hh: ; oi has title.. 

§ 78m, Periodical and other reporH 

(a> Reports;bv issuer of securitv ; contem* 

Every issuer of a .security ered: p::rsaani 
to section 787 of this t:i:-Ie: shall. 'i;t- with the' 
Cbmrmssibn. in accordtunce sv.:r.:a such; rules and! 
regulations aa- the■ Commi,sior..niay prescribe: a.s: 
necessary or appropriate for the proper protec- 
tion of investors an.di to insure fivif dealing; in 
the security— 

v'l) such information and documents (and: 
such copies thereof) as the Commission shaU 
retiuirt' to keep reasonably current the infor¬ 
mation and documents required to be ineiud- 


ec i \n or fiii ed *.v 11h: an apphe3.1*.;on-or r»>v:: rir^. 
v:on soaxement: filled pursuan* tc s-fctib.i. 7 H. ■•: 
VAa bt-ie. -xrepv r hnit. fhe : Cnninv; -nstor 
not. [eQiuro th:e filing: of -any- material uti.'ra--.:: 
a he illy eye ruled before July i. L962. 

72) 71 u?Iv arumaii reports and such, --uptev 
thereof h ceri ified if required by the ruie-s- and 
regulations; of the Commission by. uidepend* 
on: public accountatits. and such quarterly, re¬ 
ports and such copies thereof:), as. the Conn- 
mission may prescribe. 

Every issuer of a security registered on a na¬ 
tional securities: exchange shall alsoi file a.dupUi- 
cate original of. such, infiorrinatior-i doc aments, 
and reports with the exchange, 

b Form of report; books. reLords. and tntufrnaii ac¬ 
counting; directives 

via The Commission may prescribe; in. regard 
to; reports made pursuant to this chapter, the 
form: or forms in which, the. required! informa¬ 
tion shall! be: set forth, the items or details to be 
shown irv the balance sheet an:dl the earning 
sraternent:. and the methods to; be followed in 
the preparation of reports, in the appraisal or 

* aluHtion of: assets and liabilities; mi the deter - 
mi nation: of depreciation and dephuton. in :‘i<> 

■ hflfencri.itit!;un ufi recurring- ai/ul nonrecti-m:::^ 
■ 7 '.T"'v: in lire differentiaiiurr. oi .nve : --;::«-c: 
a.id 'yH-nitunkT; income-... and in. tr.;e- ; a'.it'.u-., 

'•vht;r-^ 1 he. Colsimission; deems it: n- c ^sseny 

• •esirabie,, of so para tie- and/or consohdared bal¬ 
ance sheet:s or income accounts, of ir,y person 
directly or indirectly controlling or controlled- 
by the issuer, or any person under direct or in¬ 
direct common contreii with the: issuer, but m 
the case- of: tihe reports: of any person whose 
methods.of account mg are prescribed: under The 
provisions of any law of the United States, or 
any rule or regulation thereunder,, the rules: 
and regulations of the Commission w.ith respect 
to reports.shall.not be inconsistent with there 
q dir erne rets imposed: by, such law or rule or reg¬ 
ulation in respect of the same subject: matter 

. ext-epr that such rules' and. regulations of Am 
Commission may be inconsistent with such rr- 
q^irt men's to. the- extent' that. r :lie Comrmssioji, 
■Jttter.m-imes; than the public, interest or the pro*- 
tec.tfon:of iiivcstons so: requires,:. 

■'2 : ' Every issuer wnifjiv has a class oi securities, 
registered pursuant to section TBv of this Title 
and 1 every- issuer which is required to file re¬ 
ports pursuant :o section 7Bo(d.)i of this : title 
shall- 

(A) make and keep'books, records, and ac¬ 
counts, which., in reasonable detail; accurately, 
and fairly reflect the 1 transact ions and dispo¬ 
sitions of the assets of the issuer;, and 
; Bv devise and! maintain a system of inter¬ 
nal accounting controls sufficient: to provide 
reasonable 1 assurances that— 

;ii) transactions are executed in accord¬ 
ance w tit h management’s general! or specific- 
authoribadon; 

(ii) transactions are recorded as necessary. 
(I) to permit preparation of financial! state¬ 
ments; iim conformity with geiierailly. accept¬ 
ed accounting principles or any other crite¬ 
ria applicable to such statements, and! MI) 
to maintain accountability, for assets; 
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is oornpnrt-d: w u:rr *. x e au- yi rei- 

souab’c uifervaik :<nai r V Tprc;/!- ; ^i'»" ,*« a. •. 

13-ken wttrv nespcut. f d. a.vy ei::Wcvcs. 

iliK A; Wi- h: respect co maucere officeruinn fhe 
national: security of. the: United ^lutcv no: duty 
or- liability- under paragraph Uh-ui'ULis subjec¬ 
tion; shall be imposed! up&rv any person acting m, 
cooperation with the head or any Federal de¬ 
partment. or agency responsible for such' nat¬ 
ters if such act: in cooperation with; such lliviui! 
of a departine.nl or agency wus dorr upon, the 
apfciifie. written directive of the head of roach, 
department or agency pursuant to Presidential! 
authority to U.sue such directives: Each direc¬ 
tive issued under this - paragraph shall set forth; 
the specific facts and circumstances with re¬ 
spect to which the provisions of this paragraph 
are to be invoked. Each' such directive snalli 
unless renewed in writing. empire one year after 
the date of issuance* 

<B;) Eachr head of a* Federal, department or 
agency of the United. States who issues a direc¬ 
tive pursuant to this: paragraph' shad: ma.^iain 
a complete file ci ali such di reeMv.cs and shall 


live pursuant to this paragraph shall ma.wi*m 
a complete file ef ali such di reeMv.cs and 
on October 1 cf-a:rv year. ;ra«nsrn*y *i summary, 
of: matters 1 covered: by. such d ry f v.*.*'■; hi fore;;:.; 
any time during; the: pree-apie year c;> Mh Per¬ 
manent Seine: C-jmr:v.t't'c;e o.i; h;T.c hg-moe o: 
the House a>'t; Representatives and me Scieor 
Committee on IhMdhgenee of the Senate; 

lo) Alternate*: reports 

lit m the judgment of the Comneasibn any 
report r.eamred under subsection a >' of 'tins sec¬ 
tion' is inapplicable to: any specified cke ? , nr 
classes, of issuers*, the- Commission, shall, r:- :yu;i w 
in lieu thereof: of v the submission, of. such re¬ 
ports of: comparabie: ofiaracr.t r as ir may deem: 
applicable ho. such class or. ciasses uf h-wUhm-s*. 
id): Reports by persons an-quinns: more, man fife*. per 
centum of-certain claves of «?curiti*' 

cl) Any person, -who. after acquiring directly 
or i in directly, the beneficial ownership of any 
equity security of a class which is registered 
pursuant to section 78? of this title; or any 
equity security of an insurance company which 
would have been required to be so registered 
except for the exemption contained in section 
78?(g)(2)(G> of this title,, or any equity, security 
issued!by a closed-end investment company reg: 
istered under the Investment Company Act cf 
1940 {15 U.S.C. BOa-Het seqil is directly or indi¬ 
rectly the beneficial! owner of more than 5 per 
centum, of such class shad, within' ten day. 5 
after such acquisitiuiv send to The issuer of the 
security ah its. principal ex-vC rrv ofh-e, by re-.g;- 


where the security i.s traded. 
Commission; a state men: 
the following info umaticn\. \i 
infio r m a t:i or u as : h e OOnir: ii& 
and regulations prescribe a: 
propriate in the public iuteni 
lection of investors - 


. 3 .-' ilia, somix-c?. ail'd uuvoum u 'he Minds- or 
Other cuns.deration used! r lo bo used m 
making the purohaso,:.. and f any part of the 
purchase price s represented or is. to be rep- 
resented by funds or other confide, rat '-on bor¬ 
rowed or otherwise obtained for the purpose 
of acquiring, holding; or trading such, secu¬ 
rity.. a description; of the transaction and the 
names of the parties, thereto:, except that 
where *■ source of: funds 1 U; a loan made in the 
ordinary courser of business; by a; bank, as. de¬ 
fined' in section 78c f, a.■ C'6e of: thus title, if the 
person filing" such statement so reqaecis; the 
name of the bank .shah not. be made available 
to the public;, 

vCMf the purpose of the purchases or pros¬ 
pective purchases Is. t'u; acquire: control of the 
business of the issuer of .he securities; any 
plans: or proposals which such persons may 
have to liquidate such issuer, to sell its assery 
to o:r merge it. wnh any other persons, or to 
make any' other major chunge in? hs: business 
**r <: o rp ora t e s t r u e c n i v: 


miner oi:: 
gin \o ac: 


suen p- 
person 


rson. rrrn 

Mi 


u;v a : n ; -a. imi -no. 
v:n it y w rpen. f;*ore * i a 

:-.iy or indirect I, by : i j 

v each associate of .turb 
tk-gromnd. idermity. ties:*, 
of t 1 ach such osSD'cintt, 


denco, and: citizen ship- of each such associate, 

and 

‘j£: information ais t:o; any contracts, ar- 
rangcnionvs, or undhrsta-idingv witili. any. 
person with re-spec* to any securities of t.ne 
issuer, inclndhtg;bur not Virniced.io transfer of 
any - ec the securities. -c*int ventures; loan o:r 
oplicn arrargements, puts ur calls., guaranties, 
.jjfi loans, guarannes r.cai-os>:or g-iaraii'Mes 
of profits, division'of! losses c;r. prchtis, or the 
giving; ox w ithholding of proxies, naming the 
persons with whom such contracts,, arrange- 
me:nts. or understandings have been entered 
iiitoi.aiiid giving the details thereof. 

<2) II ariy material change occurs.in the tacts 
set forth; in the. statements to the issuer and 
the exchange, and! in the statement filed with 
the Commission, an amendment shall be trans¬ 
mitted to the issuer and: the exchange-and shall 
be filed with the Commission, in accordance 
wich'surh rules- and: regulations as the Commis¬ 
sion may prescribe as. necessary or appropriate 
in the publlb interest or for. the protection of 
investors. 

ru Whenor mm- -e->wis act ^ a oarf 1 - 
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C4> Ir; 
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section. 

any 

percent ape of a 

clans of: any soru- 


’So m ^riKiiia*. 


nty, such class shaif be deemeti; to- consist of 
the amount: of the outstanding- >counties: of 
such clt'-SvSi exclusive of any. securities of such 
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held by or for the aecuarh ui. . .. 

:i giibsidil&ny iuri. 

;, 5 r The (TxvMjniwiion., tty ;xht or rcy-uh 
bv order. may permit' any per^ori to fin-- 
the srai-ermnif required! by pttrafa h.'h 
{£:<■■ subsr-rr:ivJ*v or ride*. ana rcj.-.i. 

*ttiirour.i<J«*n 11 a nofiijr seal *ng the pane *> 
per:-or... t he number of shares ei any '-qe 
eu nines- -'“heel ic. paragraph -::f ’ writ 
ow; 5 t\ J . b.v da'te 0.1 them 

r irloriL.iif i«.*r, aa lh- < omr es:-.; 

.s-peC' fV 1! it ^irpeu,f , v - i.C E2H* < jfjJtnh Ur^io! 


avcpu:.:* u lor i hr purpose'of jmd;u-_ r.o r 
vne efU:v T of elhantfir-g; or rntfiuenn.- ?»■ am 
troi cl. vhrosiLier'notv in eonnechon w hh cr 
participant in. any. transaction having such 
pose or effect 

<6 : * Tla. .:-■ t.'H.'j <«1! I'h'is' SUt'hmd son viiU: 

apply tc— 

f .Y- am arQ..Ks.t;on or e-rf< 2 2u..*- : 

r.ii:a>ft made or proposed \o bn meet? oy o; 
of a. rirehttiai ion. slate merit ursde.:; I nr 
ins Ac: -2 i933T.i.5 r 8 C. 7.7 a of sto-ii 

*. K:. ai!!’ :» 0 Q'* 4 iibLH.:c?a o? the beinrMyr'a.. • •■•.’•, 
«hsp. of m sevU 3 :ty whhh. Uiget:;j : v*..: 

;: Mt r. , .!• ;>i: io.iis by 2 h-- sarm- jo.; r. • 


Inc IShi;*;;' OI SUv'h jeCUritY, 

kI'): any o.CQiUi^itiinri or proposeu, --e. s>4t , 
of a security which t:iie : Comm:b.yc«; s . by 
or regulations or by order. ;T:ah > 
t hr rt.o 2 %' isi or i.s of 1 h i .5 ■ su b.* w\ ; c re 1 -: ;-; 
tered unto for the purpose of:, and n o 
the effect ulc.ch'ariiihing crnnliuensc hj&. tie. 
trcl.of'eh** or otherwise as: roc .;^n 

fit?n-!ud n.hhi;v t/m j)ar{>^>.NCO: ot: ’ • 

! i 0 1 ;; 

•' Pxirifhu■>•« lh i-.-uir 


t roiilmy . confrolied o:>.. or uacliri' 0020x11021 co:rr- 
troi= with, the issuer, or a. punchaise subject, to 
coniro. of lite i&s?.;er or any snon person, siv.ai '1 
i.-e deemed 1 to. bo a. puisohase by the: issuer. The 
Conimjs^orii^’.H];: have power to: make rules- ruJ 
r-.‘g:u:k‘ i ior.2s :m;.>je::jen:ing this paragraph in 1 fu ; 
pubho inter*'-sc and fts.r vhv protect ion of inves¬ 
tors, hficliUei.L-.y evi-m:pliv.e' rules ar'd! ret:idaitions 
costTir.it: :-: ir ■ ari.oit.' in which' the Coimmssjox.! 
deents it. mote: y -vr inappnv.pi-;at»j that a 

j;ii}i!:b:t:a o;f the J.ypr described it;; this | ar.H=- 
urayb .had be dee/ried! twv he a. purchase 1 b>= ' hr 
i.-.:uei: fur purp.c-ies o! so.nu or a;i o? the p/ov.- 
.ao?:n r f: paragraph * i; ortin^ subsection.. 

<ficHtv.;irU' by m^iiruhon.d irvvc^i.num manaKer•> 

uj : Every jisi national investment, manager 
which. Ufccs; ! he mads, or any means - or instru 1 
irmia.!it\ ol imerstiale commerce in the course 
oil its. business a- an: institutional 121 yes cm on:: 
manager and v.ha h:exercises uu estmeilit discro- 
h« >o a .t o Nspw t' 10. amiuntis holoiriR tnpi i v 

cai ;Lj«-s-of'ij class described- in' subseel ion d ' 1 ; 
oli: he- staaf; haviay ai:. a^vre^ate tail: mrfva r 
value. titYe=hi> f T rading day. m any or the - 
(wama t T Ac:\ monchs o;t at lens:. Sl.O’OiOeo.Qfa;. u .*' 
h '• :>. " amuu.n,: j bat in; no cat^e u-^-. ■ 

^ 1 1 »'■-' v 0 ft u ! ars 11 - a: Co rr: rn issi t» r;;. h y rui e : • • a .-■. 
b ar:;:.?:- -2 a!, ha-ri'pons w.th -he Coo a ie 

a .vuuh fcr.:n. far such.periods arc* hi ■ • 
t | !r.t , o ac:ei/d: •. tuc o; ^.:rn periods: as ; t:ive Cui:- 
ixa-sion. by rvhei.may prescribe,, but in no: evi.-rn. 
-i:aS] .such reports- be filed for periods longer 
MLan: emu' year or shorter char., oi;e guar:or. 
Such :aoar(c -ntiii ipelude. for. each.surd equity 
seemdv held an Thu- last day of the reporting, 
per.od by arcomim in a^regaje. or by type 
the 1 Cbt 3 ii.iu.esjoin by rule, nifty prescribe>. wvrh 
resiicet Ur which :he. ihslif ut:o:n:f • in vestment, 
irunaii-’i *r:\?'jci.Mi< .;,vusUTieiu discretion 1 ».ot iter' 
thaS ft '.if UTvt.es- hr id! ir. arnonma which uhe 

CocviHis,.;:j.; by :uJr, dete-rrrnriv.s.to. be 1 insiyiafii- 


pcr.oci oy arcou2i : 
the Cot:nt,uissjOm 
ret spec! to which 
1 r. air i a u »->; ex r r v- i.m. 


arvt. avtViMi 76 / u! thix 1 i’ .e or v-'uvn. ;*!. a 
closed “-endI mvurt meri t com pany r.eg:ei ered 
under the investment Company Act ol- 1.943 tin 
U SE, 80 a- i. el seq.j, to purchase any ecyoiry. se¬ 
curity. issued byur if such purchase is imeontrai 
vent ion; of such rules and r eg u la: ions a.s the 
Commission, in the public interest' or for the 
protection of 'investors, may adopt (Ay to 'define 
acts and practices which are fraudulent, decep¬ 
tive. or manipulative, and OB:) to prescribe 
means reasonably designed! tO'prevent such acts 
and practices-. Such raibs and regularibns may 
reqjire such issuer to provide 1 holders o.i eauit \ 
senurili.es or such ciass with such iofoimatibri 
relating: to the reasons for such purchase. the 
source- of funds, the number of shares, to be 
purchased, the price tc be paid tor such sc cun. 
ties, the' method of purchase, and such ad dir 
t'ional information', as the. Commission deems 
necessary or appropriate in the pucu-c interesr 
or for t he protection of investors;, or which the 
Corn ruiss ion deem-to be material to a di-termn 
narion. whether-itcib stou:n; y should: v v -eie 
rj For. tiir- purpose, of! tin-; subset in.,::. ;, :-ur 
cn'asc bv or for' ; he issuer err a:r:v ru; Sfov ■ -ir- 


ovrs’i'T riurtorj -0 Mu;e2‘»-^ inj pi ! ; e .-_ 1 j.'< a 1 . auiO'-i:.:r. 

and aggregate :':a:r market value of each; such 
security. Such reports may. also-include for oc- 
counts ;ixr:aggregate.or by type) w:ih respect w 
which the. insthutte/nar investment: manager ex 
cruises investimeiui discrexion.suchi of the fiollow¬ 
ing: informal ion as the Commissi bn; by rule;, 
prescribes-- 

(A' the 1 name of the issuer and the title., 
class, CESIP number numbeiv of shares or 
principal amount, and aggregate fair market 
vailue or cost or amortized cost of earn other 
security valuer than am exempted security; 
held on 1 thi? last day of the reporting period, 
by such accounts: 

■ Bj the aggregate fair market! value or com 
or amortized cost of exempted securii ies ■ n; 
aggregate c-r by class) held on the last day of 
the reporting period by such accounts; 

( C> the number of shares of: each equity se¬ 
curity of a class described m subsection na ji-I . 
of this seeuoTr iiK-id: o;i the Hast day. at tin - 
port .ri g period by Much accounts xiq ;; respect 
tc- viivvii v'fic 1 msvilut'ionaf nan 

xer-i ;..;s-,,us-^.-s sole or shared authorslv- t ,>• *•• <• 
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